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Battle Over Payday Loans Moves To Internet Lenders
Ashley Blackstone = 1 hr ago
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Although brick-and-mortar payday lending stores have been chased out of Arkansas, Attorney General
Dustin McDaniel says another threat persists: short-term, high-interest loans offered over the Internet.
ARMERTIEERERT MeDaniel says his office has sent about 30 warning letters to so-called payday lenders
who have loaned or offered to loan money to Arkansas residents over the Internet.

The last payday lending chain in the state closed all its stores on July 31, ending a decade in which the
businesses flourished under a loophole created by the Legislature. The state Supreme Court ruled the
loophole unconstitutional last year and the state attorney general's office filed lawsuits to force the
businesses to close.

Officials say the state has not ruled out taking the Internet lenders to court, though no lawsuits have been
filed yet.

(Copyright 2009 by The Associated Press. All Rights Reserved.)
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arkmomy wrote:

Thank goodness for our attorney general saving us from ourselves by shutting down those nasty
payday lenders so that we don't get ourselves into trouble by being stupid enough to use them.




